** PUBLIC DISCLOSURE COPY **
990 Return of Organization Exempt From Income Tax
Form

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service P> Information about Form 990 and its instructions is at www.irs.qov/form990.

OMB No. 1545-0047

Open to Public
Inspection

A For the 2014 calendar year, or tax year beginning  JUL 1, 2014 andending JUN 30, 2015

B Check if C Name of organization
weletle | ASTAN AND PACIFIC ISLANDER AMERICAN
Cree | SCHOLARSHIP FUND

D Employer identification number

e Doing business as 57-1192973

rotien Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

e 2025 M STREET, NW 610 202-715-0795

i City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts $ 18,149,567.

roende?l WASHINGTON, DC 20036

[_Jeptea | £ Name and address of principal officerNEIL, HORIKQSHI
Perine | SAME AS C ABOVE

| Tax-exempt status: [ X] 501(c)(3) | 501(c) ( )< (insertno.) [ 4947(a)(1)or [ 5027

J Website: p» WWW . APTIASF.ORG

H(a) Is this a group return

for subordinates?

R DYes L}_L]No

H(b) Are all subordinates lncluded'?l:IYes ':] No
If "No," attach a list. (see instructions)
Hic) Group exemption number P>

K_Form of organization: [ X Corporation [ ] Trust [ ] Association | | Other >

[ L Year of formation; 200 3] M State of legal domicile DC

[Partl| Summary

o | 1 Briefly describe the organization’s mission or most significant activites: SEE PART III, LINE 1.
3]
c
g 2 Check this box p> |:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body (Part Vi, line1a) . ... 3 23
g 4 Number of independent voting members of the governing body (Part VI, line1b) ... 4 22
$ | & Total number of individuals employed in calendar year 2014 (Part V, line2a) ... ... 5 28
£ | 6 Total number of volunteers (estimate if necessary) 6 1083
::3 7 a Total unrelated business revenue from Part VIll, column (C), ine 12 . . 7a 0.
b Net unrelated business taxable income from Form990-T, line34 ... segene. e | 7 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, lineth) 17,380,547. 18,091,146.
g 9 Program service revenue (Part VIl line 2g) 0. 0.
E 10 Investment income (Part VIll, column (A), lines 3,4, and7d) 6,117. 8,116.
11 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) -140,658. -93,4009.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 17 , 246 ,006. 18 - 005 n 853.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 14 . 230 ,559. 15 i 105 r 976.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
a 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 1 n 287 . 399. 1 F 473 2 976.
2 | 16a Professional fundraising fees (Part IX, column (A), line11e) 0. 0.
:l’- b Total fundraising expenses (Part IX, column (D), line 25) P> 409,236.
Y147 Other expenses (Part IX, column (A), lines 11a-11d, 11¥-24¢) 1,505,802. 1,241,515,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 17,023,760.] 17,821,467.
19 Revenue less expenses. Subtract line 18 fromline 12 ... ... . 222,246. 184,386.
‘gg Beginning of Current Year End of Year
23120 Totalassets (Part X, line 16) 12,429,165. 5,427,945.
ft"_’ﬁé‘”, 21 Total liabilties (Part X, line26) 7,737,668, 555,552,
Z7| 22 Net assets or fund balances. Subtract line 21 from liNe 20 ... 4,691,497. 4,872,393,

[Part I |Signature Block T w1

Under penalties of perjury, | declare fhatfl havefexamirfed thig retugh, including accompanying schedules and statements, and to the best of m
true, correct, and complete. Declarafionjof prefarerfgther than officer) i/ based on all information of which preparer has any knowledgef

y/mowledge and belief, it is

1] WAL/

[
Sign } Signature of officey’ Fikdodel

-

Here NEIL HORIKOSHI, PRESIDENT & EXECUTIVE DIRECTOR

Type or print name and title

Print/Type preparer’s name Pregarer's signature Date Cheek [ || PTIN
Paid Do M Laas) w\m ‘:\\5\\‘6 T P01329561
Preparer |Firm'sname p GELMAN, ROSENBERG & FREEDMAN " |Fim'sEmNp 52-1392008

Use Only |Firm's addressp, 4550 MONTGOMERY AVE SUITE 650N
BETHESDA, MD 20814-2930

May the IRS discuss this return with the preparer shown above? {see instructions)

Phoneno.{ 301) 951-9090

Yes D No

432001 11-07-14  LHA For Paperwork Reduction Act Notice, see the separate instructions.

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

Form 990 (2014)



ASIAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Page?2
Part Il | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part il : e S S N L . LR e [X]

1  Briefly describe the organization’s mission:
OUR VISION IS TO SEE THAT ALL ASTIAN AMERICAN AND PACIFIC ISLANDERS
HAVE ACCESS TO HIGHER EDUCATION AND RESOURCES THAT CULTIVATE THEIR
ACADEMIC, PERSONAL AND PROFESSIONAL SUCCESS REGARDLESS OF THEIR
ETHNICITY, NATIONAL ORIGIN OR FINANCIAL MEANS. (SEE SCHEDULE O)

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 980 0r 990-EZ2 ...\ [ves XdNo
If "Yes," describe these new services on Scheduie O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? I:]Yes [X] No

If "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expensess 16 ¢z 3 9 7 1 6 2 3 e including grants of $ l 5 I 1 0 5 7 9 7 6 . ) (Revenue$ )
APIASF MANAGES THREE SCHOLARSHIP PROGRAMS: APIASF'S GENERAL
SCHOLARSHIP, APIASF AANAPISI (ASTIAN AMERICAN AND NATIVE AMERICAN
PACIFIC ISLANDER-SERVING INSTITUTIONS) SCHOLARSHIP AND THE GATES
MILLENNIUM SCHOLARS/ASIAN PACIFIC ISLANDER AMERICANS (GMS/APIA) FUNDED
BY A GRANT FROM THE BILL & MELINDA GATES FOUNDATION. THROUGH THESE
PROGRAMS, APIASF HAS DISTRIBUTED MORE THAN $100 MILLION IN COLLEGE
SCHOLARSHIPS TO MORE THAN 6,000 DESERVING ASIAN AND AMERICAN PACIFIC
ISLANDER (AAPI) STUDENTS ACROSS THE COUNTRY AND IN THE PACIFIC ISLANDS.

APIASF CONTINUES TO HAVE THE LARGEST OUTREACH NATIONWIDE TO THE AAPI
COMMUNITIES PROVIDING SCHOLARSHIPS TO THE MOST UNDER SERVED INDIVIDUALS
THROUGH ITS GENERAL AND GMS/APIA PROGRAMS. REALIZING THROUGH EVIDENCED

4b (Code: ) (Expenses 3 5 9 7 N 5 5 0 e including grants of $ ) (Flevenue $ )
IN ADDITION TO SCHOLARSHIP SUPPORT, APIASF HAS A COMPREHENSIVE RANGE OF
PROGRAMS THAT INCLUDE RESEARCH AND DATA COLLECTION, NATIONAL HIGHER
EDUCATION CONVENINGS, WRAP-ARQUND SERVICES TO MAXIMIZE GRADUATION RATES
AND GAINFUL EMPLOYMENT, AND COMMUNICATIONS STRATEGIES THAT WILL BETTER
INFORM POLICY LEADERS, CAMPUS ADMINISTRATORS AND THE GENERAL PUBLIC TO
HELP IMPROVE EDUCATIONAL OPPORTUNITIES FOR AAPI STUDENTS.

TO ENSURE DELIVERY OF EFFECTIVE STUDENT SUPPORT SERVICES AND
INITIATIVES THAT MEET THE NEEDS OF OUR SCHOLARSHIP RECIPIENTS, ONGOING
EVALUATIONS ARE CONDUCTED THROUGHOUT THE YEAR BY APIASF. PROVIDING A
SAFE SPACE IN WHICH OUR SCHOLARS ARE COMFORTABLE VOICING THEIR NEEDS
AND EXPERIENCES IS A CRITICAL ELEMENT TO THE FOUNDATION OF PROGRAMS

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)

(Expenses 3 including grants of $ ) (Revenue $ )
4e__Total program service expenses P> 16,995,173.

Form 990 (2014)
oo SEE SCHEDULE O FOR CONTINUATION(S)
2
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ASIAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Page3
| Part IV | Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?-
If "Yes," complete Schedule A e 1 | X
2 Isthe organization required to complete Schedule B, Schedule of Contributor? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il 4 X
§ s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? If "Yes, " complete Schedule C, Part Il . . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part| | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part!l__. ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
Schedule D, Part lll | e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V' 10 X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts V!, VI, VHII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes," complete Schedule D,
Pt VI ettt 11a}| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIl 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 16? If "Yes," complete Schedule D, Part IX ... 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XI@NG XII ..ot 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xil is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)ii)? If 'Yes," complete Schedule £ . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? .~ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
ormore? If "Yes," complete Schedule F, Parts 1and IV ..., 14b X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Parts lland IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts lifand IV . 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A}, lines 6 and 11e? If "Yes, " complete Schedule G, Part | . . 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1cand 8a? If "Yes," complete Schedule G, PArt Il | ... ... 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIl line 9a? If "Yes,"
complete Schedule G, Part il 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H . 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to thisreturn? ... . 20b
Form 990 (2014)
432003
11-07-14
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ASTAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Paged
| Part IV | Checklist of Required Schedules (continued) :
Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule I, Parts jand il 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Schedule I, Parts land Ill . 22 [ X
23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
SCREAUIB U e e 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete
Schedule K. If "NO", GO 10 N8 258 | e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-eXemMPt DONAS? e e 24c
d Did the organization act as an "on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part! . . . . 25a X
b s the*organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes, " complete
SChEAUIE L, Part | e e 25b X
26 Did the organization report any amount on Part X, iine 5, 8, or 22 for receivabies from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? /f "Yes,"
complete Schedule L, Part Il e 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Il . ... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Partiv. . . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV . . 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M 29 [ X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete SChedUIB M | . ... e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
SCREAUIE N, PAITIT e e e, 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Reguiations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedule R, Part | . . . 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part II, Ill, or IV, and
Part V€ T e, 34 X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13)2 ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 . . . . ... .. 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, lin@ 2. . . .. e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI . . 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O . e ags | X
Form 990 (2014)
432004
11-07-14
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ASTAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Page5

[ Part V] Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable L ia 25
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable L 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings 10 Prize WINNEIS? | e 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . 2a 28
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," to line 3b, provide an explanation in Schedule O .. . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If “Yes,” enter the name of the foreign country: P>
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
Did any taxable party notify the organization that it was or is a party to a prohibited tax sheiter transaction? 5b X
It *Yes," to line 5a or 5b, did the organization file Form 8886-T? . ... ... 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? . . . 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were Not tax dedUCtiDle? e e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? .. .. 7 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
10 file FOTIM B2B27? e et 7c X
d If "Yes," indicate the number of Forms 8282 filed duringthe year . . le |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? _ | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the N/A
sponsoring organization have excess business holdings at any time during the year? . 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 . N /A 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? N / A [ 9
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part VIll, line 12 . ] N /A 10a
b Gross receipts, included on Form 990, Part VIIi, line 12, for public use of ciub facilites 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders .. . N/A . |11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) . e, 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ..... N / A | 12b I
18  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? | .. ... . N / A | 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans . . 13b
c Entertheamountofreservesonhand . . . ... 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? ... . 14a X
b If “Yes," has it filed a Form 720 to report these payments? if "No," provide an explanation in Schedule O ... 14b
Form 990 (2014)
432005
11-07-14
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ASIAN AND PACIFIC ISLANDER AMERICAN
Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Pageb
Part VI l Governance, Management, and Disclosure rFor each "Yes" response to lines 2 through 7b below, and fora "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part Vi
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear 1a 23
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 1a, above, who are independent . . b 22
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key emplOYee? e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or otherperson? . . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
6 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 6 | X
7a Did the organization have members, stockhoiders, or other persons who had the power to elect or appoint one or
more members of the GQOVEINING DOUY? | e 7a | X

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:

@ The goVerning DOUY? | . . ... oot 8a | X
b Each committee with authority to act on behaif of the governing body? g8b | X
9 s there any officer, director, trustee, or key employee listed in Part Vi, Section A, who cannot be reached at the
organization's mailing address? If "Yes," provide the names and addresses in Schedule O ... .. 9 X
Section B. Policies (7his Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? .. .. ... 10b
11a Has the organization provided a complete copy of this Form 990 to ail members of its governing body before filing the form? | 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O how this Was dONE | ... 12¢ | X
13  Did the organization have a written whistieblower policy? . ... 13| X
14 Did the organization have a written document retention and destruction policy? ... .. 14 | X
16 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official ... .. . 15a | X

b Other officers or key employees of the organization . . 15b X

if "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the YEar? | .. .. e, 16a X
b If *Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempt status with respect to such arrangements? ... 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be fled »SEE SCHEDULE O

18  Section 6104 requires an organization to make its Forms 1023 {or 1024 if applicabie), 990, and 990-T (Section 501(c)(3)s only) available
for pubiic inspection. Indicate how you made these available. Check all that apply.
fi] Own website D Another's website L}_L] Upon request El Other (explain in Schedule O)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records: p>
ELENA ANDERSON - 202-715-0795
2025 M STREET, NW, NO. 610, WASHINGTON, DC 20036

432008 11-07-14 Form 990 (2014)

6
15310505 745960 00587 2014.05092 ASIAN AND PACIFIC ISLANDER 00587_ 1




ASIAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973  Page?
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VII

Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, if any. See instructions for definition of "key employee.”

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MiSC) of more than $100,000 from the organization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) {F)
Name and Title Average | . ., Cfegﬂf"gz than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trusiee) from from related other
(list any -g the organizations compensation
hours for | S - = organization (W-2/1099-MISC) from the
related § 2 . g (W-2/1099-MISC) organization
organizations E = 5. and related
below 15|88 23 = organizations
line) HEIHEISE
(1) MICHAEL FUNG 10.00
CHAIR X X 0. 0. 0.
(2) XIMO KIPPEN 10.00
VICE CHAIR X X 0. 0. 0.
(3) ARATI RANDOLPH 10.00
TREASURER X X 0. 0. 0.
(4) WAI-LING ENG 10.00
SECRETARY X X 0. 0. 0.
(5) ANNE CHOW 2.00
BOARD MEMBER X 0. 0. 0.
(6) CAROLINE CHOI 2.00
BOARD MEMBER X 0. 0. 0.
(7) WELLINGTON CHIU 2.00
BOARD MEMBER X 0. 0. 0.
(8) JIMMY FERGUSON 2.00
BOARD MEMBER X 0. 0. 0.
(9) MARGARET DANIELS TYLER 2.00
BOARD MEMBER X 0. 0. 0.
(10) ERWIN FURUKAWA 2.00
BOARD MEMBER X 0. 0. 0.
(11) TOM HAYASHI 2.00
BOARD MEMBER (SEE SCH. O) X 12,940. 0. 0.
(12) SUSAN JIN DAVIS 2.00
BOARD MEMBER X 0. 0. 0.
(13) SCOTT LORETAN 2.00
BOARD MEMBER X 0. 0. 0.
(14) ANNA MOK 2.00
BOARD MEMBER X 0. 0. 0.
(15) SEONG OHM 2.00
BOARD MEMBER X 0. 0. 0.
(16) ALBERT SEECHARAN 10.00
BOARD MEMBER X 0. 0. 0.
(17) NITA SONG 2.00
BOARD MEMBER X 0. 0. 0.
432007 11-07-14 Form 990 (2014)
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ASTAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Page8
[Part VII] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and titie Average (do not cfe g(smggthan one Reportable Reportable Estimated
hours Per | hox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany 2 the organizations compensation
hours for | S = organization (W-2/1099-MISC) from the
related § g % (W-2/1099-MISC) organization
organizations| 2 | £ g (g and related
below |25, _|E[28 s organizations
(18) JIMMY LEE 2.00
BOARD MEMBER X 0. 0. 0.
(19) KAREN GARCIA 2.00
BOARD MEMBER X 0. 0. 0.
(20) S.K. GUPTA 2.00
BOARD MEMBER X 0. 0. 0.
(21) SANDRA LUCKCUCK 2.00
BOARD MEMBER X 0. 0. 0.
(22) HARSHA MURTHY 2.00
BOARD MEMBER X 0. 0. 0.
(23) ROBERT UNDERWOOD 2.00
BOARD MEMBER X 0. 0. 0.
(24) NEIL HORIKOSHI 40.00
PRESIDENT & EXECUTIVE DIRECTOR X 221,343. 0.] 20,724.
(25) ELENA ANDERSON 40.00
VP/DIRECTOR OF FINANCE & OPERATIONS X 112,073. 0. 7,904.
(26) GAYLE YAMADA 40.00
VP, DEVELOPMENT & EXT, RELATIONS X 112, 355. 0. 8,872.
b SUb-t0tal ... 458,711. 0. 37,500.
¢ Total from continuation sheets to Part VI, Section A 0. 0. 0.
d_Total (add lines 1b and 1c) 458,711. 0.l 37,500.
2 Total number of individuals (inciuding but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 3
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  Forany individual listed on line 1a, is the sum of reportabie compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ... 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes, " complete Schedule J for such person ... . .. 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year.

{A)

Name and business address

8)

Description of services

©)
Compensation

UNIVERSITY OF CALIFORNIA LOS ANGELES,

405

PARTNERSHIP FOR EQ.

HILGARD AVENUE, LOS ANGELES, CA 90095-7089 [IN EDUC. & RESEARCH 163,447.
NEW YORK UNIVERSITY PARTNERSHIP FOR EQ.
655 BROADWAY, SUITE 801, NEW YORK, NY 10012IN EDUC. & RESEARCH 112,312,
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P 2

Form 990 (2014)
432008
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ASIAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Page9
Part VIII | Statement of Revenue
Check if Schedule O contains a response or note to any line inthis Part VIl ... D
(A) (B) (C) (D)
Total revenue Related or Unrelated R?ygr“ut% f’fﬁfﬁg?d
exempt function business sections
revenue revenue 512 -514
‘2‘2 1 a Federated campaigns 1a
g é b Membershipdues . 1b
A< ¢ Fundraisingevents . ... . ic 340,774,
gé d Related organizations 1d
‘u__:‘_E e Government grants (contributions) 1e
.g‘g f Al other contributions, gifts, grants, and
__35 similar amounts not included above 1f 17,750,372,
‘g% g Noncash contributions included in lines 1a-1f: $ 32,965.
o® h Total. Addlinesta1f ... . | 3 18 091 146
Business Code
_8 2a
>
§3|
| .
o f All other program service revenue
q Total. Addlines2a-2f .. .. ... >
3  Investment income (including dividends, interest, and
other similaramounts), ... > 8,071, 8,071,
4 Income from investment of tax-exempt bond proceeds P
5 Rovalties ... >
(i} Real (i) Personal
6 a Grossrents
b Less:rental expenses
¢ Rental income or (loss) .
d Net rentalincome or (I0SS) ... >
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory 15,500.
b Less: cost or other basis
and sales expenses 15,455,
¢ Gainor{oss) ... 45,
d Netgain or (10SS) .......coovmiimiii e » 45, 45,
o | 8 a Grossincome from fundraising events (not
§ including $ 340,774, of
2 contributions reported on line 1c). See
o "
5 PartIV,line 18 ... a 34,850.
g.- b Less:directexpenses . ... b 128,259,
¢ Netincome or (loss) from fundraising events  _.............. » -93,409, 93,409,
9 a Gross income from gaming activities. See
Part IV, line19 ... a
b Less:directexpenses ... b
¢ Netincome or (loss) from gaming activities ... »
10 a Gross sales of inventory, less returns
and allowances .. ... a
b Less:costofgoodssold . .. ... .. b
Net income or (loss) from sales of inventory ................. | 2
Miscellaneous Revenue Business Code
11 a
b
c
d Allotherrevenue . ... ...
e Total. Add lines 11a-11d ... >
12 Total revenue. Seeinstructions. .. ... | 18 005 853, 0, 0 -85,293
P AN Form 990 (2014)
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Form 990 (2014)

ASIAN AND PACIFIC ISLANDER AMERICAN

SCHOLARSHIP FUND

57-1192973

Page 10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any ling in this Part IX ... ...

Do not include amounts reported on lines 6b, (A) B) € D)
75, 8b, 8, and 105 of Part Vil Total expenses P ptnees - | pened seenass F:x“ééﬁ':é';g
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 15,105,976.] 15,105,976.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16
4 Benefits paid to or formembers .
5 Compensation of current officers, directors,
trustees, and key employees 470,928. 118,919. 146,179. 205,830.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) .
7 Othersalariesandwages 858,975. 672,415. 79,908. 106,652.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 5,659. 5,120. 527. 12.
9 Other employee benefits ... ... 47,997. 43,964. 1,593. 2,440.
10 Payrolitaxes ... 90,417. 54,403. 14,168. 21,846.
11 Fees for services (non-employees):
a Management ...
b Legal ., 4,224. 2,308. 1,916.
¢ ACCOUNtiNG . . 30,650. 15,327. 15,323.
d Lobbying .. ..
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . ..
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 396,882. 375,097, 15,449. 6,336.
12 Advertising and promotion 19,518. 9,815. 8,541. 1,162.
13 Officeexpenses . ... 120,553. 75,800. 34,044. 10,709.
14 Information technology . 97,658. 82,544. 9,185. 5,929.
16 Royalties .
16 Occupancy . ... 177,392, 135,596. 19,197, 22,599.
17 Travel 215,055. 179,128. 14,686. 21,241.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings . 88 . 765. 88 ; 765.
20 Interest
21 Paymentsto affiliates ... ...
22 Depreciation, depletion, and amortization 935. 600. 335.
23 Insurance .. 8,325. 4,888, 3,041. 396.
24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.) ......
a BOARD MEETINGS & TRAVEL 29,634. 7,891. 21,646. 97.
b IN-KIND GOODS 21,405, 21,405,
¢ EQUIPMENT MAINTENANCE 17,957. 12,135, 2,739, 3,083,
d DONATIONS/SPONSORSHIPS 9,466. 2,433, 6,533, 500.
e All other expenses 3,096. 2,049. 643. 404.
25 Tofal functional expenses. Add lines 1through24e | 17,821 ,467.] 16,995,173, 417,058. 409,236.
26  Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P [ 1« following SOP 98-2 (ASC 956-720)
432010 11-07-14 Form 990 (2014)
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ASIAN AND PACIFIC ISLANDER AMERICAN

Form 990 (2014) SCHOLARSHIP FUND 57-1192973 Page 11
| Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X [:]
(A) (B)
Beginning of year End of year
1 22,943.| 1 86,675,
2 11,422,987.| 2 4,233,266,
3 807,093.| 3 924,703.
4 4
6§ Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Partllof Schedule L . . . 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
o employees’ beneficiary organizations (see instr). Complete Part Il of SchL 6
ﬁ 7 Notes and loans receivable, net 7
< | 8 Inventories forsaleoruse ... . 8
9 Prepaid expenses and deferred charges 69,225.] 9 72,263.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D
b Less: accumulated depreciation 0.] 10c 7,082,
11 Investmenits - publicly traded securities 92,361.f 11 89,400.
12  Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets | . ..., 14
15 Other assets. See Part IV, line11 14,556.] 15 14,556.
16 Total assets. Add lines 1 through 15 (must equalline34) .. ... . 12,429,165.] 16 5,427,945,
17 Accounts payable and accrued expenses 252,089.] 17 182,779.
18 Grantspayable 1,488,784.| 18 265,781.
19 Deferred reVenUe .. .. ..., 5,938,866.] 19 60,000.
20 Tax-exempt bond liabilities .. 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
9 22 Loans and other payables to current and former officers, directors, trustees,
‘_E‘ key employees, highest compensated employees, and disqualified persons.
| Complete Part Il of Schedule L | . 22
= |23 secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to unrelated third parties . 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
SCRETUIE D ... e 57,929.| 25 46,992.
__ |26 Total liabilities. Add lines 17 through 25 ... 7,737,668.] 26 555,552,
Organizations that follow SFAS 117 (ASC 958), check here P> @ and
@ complete lines 27 through 29, and lines 33 and 34.
€ |27 Unrestricted Netassets ... 3,367,985.] 27 3,404,055,
S |28 Temporariy restricted Netassets ... 1,323,512.| 28 1,468,338.
° 29 Permanently restricted netassets ... 29
2 Organizations that do not follow SFAS 117 (ASC 958), check here P [:]
5 and complete lines 30 through 34,
13 30 Capital stock or trust principal, or currentfunds ... 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipmentfund . 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Totalnetassetsorfundbalances . 4,691,497. 33 4,872,393-
34 Total liabilities and net assets/fund balances ... 12,429,165.] 34 5,427,945,
Form 990 (2014)
432011
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Form

ASIAN AND PACIFIC ISLANDER AMERICAN

990 (2014) SCHOLARSHIP FUND 57-1192973 Pagel2

Part Xl | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part X|

1 Total revenue (must equal Part VIIl, column (A), line 12) 1 18,005,853.
2 Total expenses (must equal Part IX, column (A), line 28) . 2 17,821,467,
3 Revenue less expenses. Subtract line 2 fromline 1 3 184,386.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) ... . 4 4,691 ,497.
5 Net unrealized gains (losses) on investments 5 -3,490.
6 Donated services and use of facilities 6
7 INVESIMENt @XPENSES e 7
8  Prior period adiustments e 8
9 Other changes in net assets or fund balances (explainin Schedule O) . . . 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
COMN (B)) oottt 10 4,872,393,

| Part XII( Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part X1 .....oooooiiiioiiiiiiiie e

2a

3a

Accounting method used to prepare the Form 990: E] Cash [X‘ Accrual ':] Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

[:] Separate basis [:] Consolidated basis D Both consolidated and separate basis
Were the organization’s financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

Separate basis E] Consolidated basis [:] Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-1337?

If "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why in Schedule O and describe any steps taken toundergo such audits ...

..... 3b

Yes | No

2a X

2| X

2c| X

3a X

432012
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OMB Nuo. 1545-0047

2014

Open to Public
Inspection

SCHEDULE A
(Form 990 or 990-EZ)

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
P> Attach to Form 990 or Form 990-EZ.
P> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

ASIAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHOLARSHIP FUND 57-1192973
|Part| | Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 E] A church, convention of churches, or association of churches described in section 170(b)(1)(AXi).

2 E] A school described in section 170(b)(1)(A)ii). (Attach Schedule E.)

3 E] A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).

4 [:] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){1){A)(iv). (Complete Part I1.)
A federal, state, or local government or governmental unit described in section 170(b){1)}{(A){v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b){1){A)}{vi). (Complete Part II.)
A community trust described in section 170(b){1)(A)(vi). (Complete Part 1)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

Department of the Treasury
Internal Revenue Service

Name of the organization

0 EO O

©

10 [:] An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

1 [:] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

a [:] Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.
b [:] Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
Type il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
Check this box if the organization received a written determination from the IRS that it is a Type |, Type ll, Type Il

functionally integrated, or Type Ill non-functionally integrated supporting organization.

c [
a ]

e [

f Enter the number of supported organizations
g_ Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (i) Type of organization [iv) Is the organization| (v) Amount of monetary (vi) Amount of
organization (described on lines 1-9 "itiﬁd Z‘ your t support (see other support (see
above or IRC section  {92¥°NTNG COCUMETT” Instructions) Instructions)
(see instructions)) Yes No
Total

LHA For Paperwork Reduction Act Notice, see the Instructions for
Form 990 or 990-EZ.

Schedule A (Form 990 or 990-EZ) 2014
432021 09-17-14
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule A (Form 990 or 990-E7) 2014 SCHOLARSHIP FUND

Part Il ]

57-1192973 Page2
Support Schedule for Organizations Described in Sections 170(b){1)(A)(iv) and 170(b)(1){A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part II1. If the organization
fails to qualify under the tests listed below, please complete Part II1.)

Section A. Public Support

Cal
1

6

endar year (or fiscal year beginning in) p>
Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")
Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf
The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through3
The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

Public support. Subtract line 5 from line 4.

(a) 2010

(b) 2011

(c) 2012

(d) 2013

(e} 2014

(f) Total

13,543,167,

15,523,272,

15,233,533,

17,380,547,

18,091,146,

79,771,665,

13,543,167,

15,523,272,

15,233,533,

17,380,547,

18,091,146,

79,771,665,

1,816,413,

77,855 252,

Section B. Total Support

Cal
7
8

10

1
12
13

endar year (or fiscal year beginning in) p>
Amounts fromlined
Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
Net income from unrelated business
activities, whether or not the
business is regularly carried on
Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VI) .
Total support. Add lines 7 through 10

Gross receipts from related activities, etc. (see instructions)

(a) 2010

(b) 2011

{c) 2012

{d) 2013

(e) 2014

{f) Total

13,543,167,

15,523,272,

15,233,533,

17,380,547,

18,091,146,

79,771,665,

6,396.

6,842.

6,998.

6,117.

8,071.

34,424.

62.

12,502.

79,818,591,

12 |

320,077,

First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

14 Public support percentage for 2014 (line 6, column (f) divided by line 11, column (f))
15 Public support percentage from 2013 Schedule A, Part 1}, line 14

14

97.67 %

15

98.32 %

16a 33 1/3% support test - 2014. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support test - 2013. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

17a 10% -facts-and-circumstances test - 2014. If the organization did not check a box on line 13, 18a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization

meets the “facts-and-circumstances" test. The organization qualifies as a publicly supported organization

b 10% -facts-and-circumstances test - 2013. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part V! how the
organization meets the “facts-and-circumstances" test. The organization qualifies as a publicly supported organization

432022
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Schedule A (Form 990 or 990-E7) 2014

Page 3

| Part lll | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to

qualify under the tests listed below, please complete Part |1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2010 {b) 2011 (c) 2012 {d) 2013

(e) 2014

(f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Taxrevenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .. .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b ...

8 Public support (Subtract line 7c from line 6.)

Section B. Total Support

Calendar year (or fiscal year beginning in) p (a) 2010 (b) 2011 {c) 2012 {d) 2013

{e) 2014

{f} Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carredon

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V1.)

13 Total support. (add lines s, 10¢c, 11, and 12.)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a sectio

check this box and stop here

n 501(c)(3) organization,

Section C. Computation of Public Support Percentage

15 Public support percentage for 2014 (line 8, column (f) divided by line 13, column () ... 15 %
16 _Public support percentage from 2013 Schedule A Partlll, line 15 ... 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2014 (line 10c, column () divided by line 13, column () . 17 %
18 Investment income percentage from 2013 Schedule A, Part Ill, ine17 . 18 %

19a 33 1/3% support tests - 2014. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2013. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%), check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

432023 09-17-14
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule A (Form 990 or 990-E2) 2014 SCHOLARSHIP FUND 57-1192973 Pages
Part IV | Supporting Organizations
(Complete only if you checked a box on line 11 of Part I. If you checked 11a of Part I, complete Sections A
and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11c of Part |, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization's governing
documents? If "No" describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)4), (5), or (6)? If "Yes," answer
(b) and (c) below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f “Yes," describe in Part VI when and how the
organization made the determination. 3b
c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)
(B) purposes? If "Yes, " explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes" and if you checked 11a or 11b in Part |, answer (b) and (c) below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
c Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c
6a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b} and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action,
(iii} the authority under the organization's organizing document authorizing such action, and (iv) how the action

was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations; (b) individuals that are part of the charitable class
benefited by one or more of its supported organizations; or (c) other supporting organizations that also
support or benefit one or more of the filing organization's supported organizations? If "Yes, " provide detail in
Part VI. 6
7  Did the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in IRC 4958(c)(3)(C)), a family member of a substantial contributor, or a 35-percent
controlled entity with regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990}. 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If "Yes," complete Part | of Schedule L (Form 990). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes, " provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes," provide detail in Part VI. 9b

¢ Did a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes,* provide detail in Part VI, 9c

10a Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f)
(regarding certain Type Il supporting organizations, and all Type lll non-functionally integrated supporting
organizations)? If "Yes," answer (b} below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b
432024 08-17-14 Schedule A (Form 990 or 990-EZ) 2014
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule A (Form 990 or 990-E2) 2014 SCHOLARSHIP FUND 57-1192973 Pages
| Part IV | Supporting Organizations (continued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
c_A35% controlled entity of a person described in (a) or (b) above?!f "Yes" to a, b, orc, provide detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes, " explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type |l Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? /f "No," describe in Part Vi how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. Type lil Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a written notice describing the type and amount of support provided during the prior tax
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? /f "No, " explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization's supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type il Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year(see instructions):
a EI The organization satisfied the Activities Test. Complete line 2 below.
b E] The organization is the parent of each of its supported organizations. Complete line 3 below.
c ':] The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activities Test. Answer (a) and (b) below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes, " then in Part Vi identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part VI, 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If “Yes," describe in Part VI _the role played by the organization in this regard. 3b
432025 09-17-14 Schedule A (Form 990 or 990-EZ) 2014
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule A (Form 990 or 990-E7) 2014 SCHOLARSHIP FUND 57-1192973 Page6
[Part V | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 ,:] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions. All
other Type Il non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year )
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

o[ N (=

DD (W (N [=

collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7__ Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8

[«)]

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year .
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
Average monthly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add lines 1a, 1b, and 1c) 1d
Discount claimed for blockage or other
factors (explain in detail in Part Vi):

2 Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

o o0 |T (o

w
w

H

® [N O |t
® [N |0 [d

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)
Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)
Enter greater of line 2 or line 3

Income tax imposed in prior year

QSN |=

oD (W (N =

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions) 6

[:] Check here if the current year is the organization’s first as a non-functionally-integrated Type Il supporting organization (see
instructions).

-~

Schedule A (Form 990 or 990-EZ) 2014
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ASIAN AND PACIFIC ISLANDER AMERICAN

Schedule A (Form 990 or 990-E2) 2014 SCHOLARSHIP FUND 57-1192973 Pagez
[PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions Current Year

1__Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
Administrative expenses paid to accomplish exempt purposes of supported organizations
Amounts paid to acquire exempt-use assets
Qualified set-aside amounts (prior IRS approval required)
Other distributions (describe in Part VI). See instructions.
Total annual distributions. Add lines 1 through 6.
Distributions to attentive supported organizations to which the organization is responsive
{provide details in Part V). See instructions.
9 Distributable amount for 2014 from Section C, line 6
10 Line 8 amount divided by Line 9 amount

[s< I it I {o 20 (4 I B~ {A )

0] (i) (iii)
Excess Distributions Underdistributions Distributable

Section E - Distribution Allocations (see instructions) Pre-2014 Amount for 2014

1__ Distributable amount for 2014 from Section C, line 6
2 Underdistributions, if any, for years prior to 2014
(reasonable cause required-see instructions)

Excess distributions carryover, if any, to 2014:

w

From 2013

Total of lines 3a through e

Applied to underdistributions of prior years

Applied to 2014 distributable amount

Carryover from 2009 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from 3f.

4 Distributions for 2014 from Section D,
line 7: $

a_Applied to underdistributions of prior years
b _Applied to 2014 distributable amount
c¢_Remainder. Subtract lines 4a and 4b from 4.

5§ Remaining underdistributions for years prior to 2014, if
any. Subtract lines 3g and 4a from line 2 (if amount
greater than zero, see instructions).

6 Remaining underdistributions for 2014. Subtract lines 3h
and 4b from line 1 (if amount greater than zero, see
instructions).

7 Excess distributions carryover to 2015. Add lines 3j
and 4c.

8 Breakdown of line 7:

T~ |alo|(c|o

Excess from 2013
Excess from 2014

o 1o [0 [T |

Schedule A (Form 990 or 990-EZ) 2014
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule A (Form 990 or 990-E2) 2014 SCHOLARSHIP FUND 57-1192973 Pages
I Part VI l Supplemental Information. Provide the explanations required by Part Il, line 10; Part I1, line 17a or 17b; and Part Ill, line 12.
Also complete this part for any additional information. (See instructions).

432028 09-17-14 Schedule A (Form 990 or 990-EZ) 2014
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** PUBLIC DISCLOSURE COPY **

4947(a)(1) nonexempt charitable trust treated as a private foundation

Schedule B Schedule of Contributors OME No. 1545.0047
g:r%g(‘)?l?,?)’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
o P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 14
epartment of the Treasury A ! . .
Internal Revenue Service its instructions is at www.irs.gov/form990 .
Name of the organization Employer identification number
ASTAN AND PACIFIC ISLANDER AMERICAN
SCHOLARSHIP FUND 57-1192973
Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ @ 501(c) 3 ) (enter number) organization
E] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
E] 527 political organization
Form 990-PF l:] 501(c)(3) exempt private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

D For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Compiete Parts | and |l. See instructions for determining a contributor’s total contributions.

Special Rules

[__}L—] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part 11, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vill, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts I, Il, and IlI.

|:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. if this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts uniess the Generai Rule applies to this organization because it received nonexciusively
religious, charitable, etc., contributions totaling $5,000 or more during the year >

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) {(2014)

Page 2
Name of organization

Employer identification number
ASIAN AND PACIFIC ISLANDER AMERICAN
SCHOLARSHIP FUND

Part |

57-1192973

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b)
No.

(c) {d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person |X|

Payroil ]
$ 14,067,687. Noncash [ |

(Complete Part Il for
noncash contributions.)

1

(a) (b}
No.

{c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person l__}ﬂ

Payroll |:]
$ 500,000. Noncash [ |

{Compiete Part Ii for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
3

Person |X|

Payroli D
$ 415,264. Noncash [ |

(Compilete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
4

Person l__}ﬂ

Payroli |:]
$ 1,105,000. Noncash [ ]

(Complete Part i for
noncash contributions.)

(a) (b)
No.

{c) {d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person El
Payroll D
$ Noncash |:]
(Compiete Part Il for
noncash contributions.)

(a) (b)
No.

{c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person D

Payrol [ |
$ Noncash [ |

(Compilete Part Il for
noncash contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Scheduie B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

ASTAN AND PACIFIC ISLANDER AMERICAN
SCHOLARSHIP FUND

Employer identification number

57-1192973

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
(c)
No.
o (b) ) FMV (or estimate) (@ .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
Lo ®) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
. (b) . FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Parti
(a)
{c)
No.
. (0) . FMV (or estimate) (d )
from Description of noncash property given . . Date received
(see instructions)
Part!
(a)
{c)
No.
. (0) i FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
c)
No. (
Lo (b) X FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part | (see instructions)

423453 11-05-14

15310505 745960 00587

23

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

2014.05092 ASIAN AND PACIFIC ISLANDER 00587_ 1



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

ASTAN AND PACIFIC ISLANDER AMERICAN
SCHOLARSHIP FUND

Employer identification number

57-1192973

Part [lI Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, chantable, etc., contributions of $1,000 or less for the year. {Enter this info. once.) $
Use duplicate copies of Part |l if additional space is needed.
(a) No.
’f)l’OrTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
’f)l'Orl't"I {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igror';(nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14
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. . OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements :
(Form 990) P Complete if the organization answered "Yes" to Form 990, 20 14

PartiV,line §,7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b. .
Department of the Treasury P> Attach to Form 990. Open tO' Public
Internal Revenue Service P> Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization ASIAN AND PACIFIC ISLANDER AMERICAN Employer identification number

SCHOLARSHIP FUND 57-1192973

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

1 Total numberatendofyear . ... ...

2 Aggregate value of contributions to (during year)

3 Aggregate value of grants from (during year)

4 Aggregatevalue atend ofyear ... .

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal control? . . . l:] Yes E] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... E] Yes l:] No

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) |:] Preservation of a historically important land area
D Protection of natural habitat l:] Preservation of a certified historic structure
E] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements ... 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in @ 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure

listed in the National Register | 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p>
4 Number of states where property subject to conservation easement is located p
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easementsitholds? . . .
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year p> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()
and section 170(h)(@)(B)(ii)? L Jves [ InNo
9 In Part Xili, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements.

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

D Yes l:] No

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part X,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of pubiic service, provide the following amounts
relating to these items:

(i) Revenue included in Form 990, Part VI, line 1
(i) Assetsincluded in Form 990, PartX > 8

2  If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenueincluded in Form 990, Part Vil line 1 . . . > §

b Assetsincluded in Form 990, Part X > §
LHA For Paperwork Reduction Act Notice, see the instructions for Form 990. Schedule D (Form 990) 2014
432051
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule D (Form 990) 2014 SCHOLARSHIP FUND 57-1192973 Page2
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetscontinued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):

a D Pubiic exhibition d D Loan or exchange programs

b E] Schoilarly research e D Other

c E] Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIIi.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ... ... .. . El Yes D No

Part [V | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X?
b If "Yes," expiain the arrangement in Part XlIli and compiete the following table:

D Yes D No

Amount

Beginning balance e ISV I [
Additions during the year
Distributions during the year ... .. ... le
Ending balance
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? ... D Yes l:] No
b_If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided inPart Xill ... . .
|Part V.| Endowment Funds. Gomplete if the organization answered "Yes" to Form 990, Part iV, line 10.

(a) Current year {b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

-~ o o o

1a Beginning of year balance
Contributions . ...
Net investment earnings, gains, and losses
Grants or scholarships ...
Other expenditures for facilities

and programs

o o0 T

-
>
o
3
2.
@
=
=
0
=
<
[
@
X

k=l
@
>
7]
@
w

g Endofyearbalance . .. ... ... ..
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowment P %
¢ Temporarily restricted endowment p> %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3afi)
(if) related Organizations ... ... 3a(ii)
b if "Yes" to 3a(ii), are the related organizations listed as required on Schedule R? . ... 3b
4 Describe in Part Xlli the intended uses of the organization's endowment funds.

Part VI | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
la Land
b Buildings |
¢ Leasehold improvements ... ..
d Equipment
e 8,017. 935, 7,082,
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), fine 10¢.) ... . . > 7.082.
Schedule D (Form 990) 2014
432052
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule D (Form 990) 2014 SCHOLARSHIP FUND 57-1192973 Page3
Part VII| Investments - Other Securities.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (nciuding name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...
(2) Closely-held equity interests
(3) Other

)]

(B)

(©)

()]

(E)

(A

()]

(H)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.)p>

Part VIlI| Investments - Program Related.

Complete if the organization answered "Yes" to Form 990, Part 1V, line 11c. See Form 990, Part X, line 13.
(a) Description of investment {b) Book value (c) Method of valuation: Cost or end-of-year market value

1)
2
(3)
@)
(5)
(6)
(7)
(8
)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) >
]Part lX| Other Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book vaiue

(1)

2

(3)

{4)

(5)

(6)

(7)

(8)

©
Total. (Column (b) must equal Form 990, Part X, €Ol (B) @ T5.) . ittt |
] Part X | Other Liabilities.

Complete if the organization answered "Yes" to Form 990, Part iV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability {b) Book value

(1) Federal income taxes

20 DEFERRED RENT LIABILITY 46,992,

@)

4

(5)

(6)

@)

8

©
Total. (Column (b) must equal Form 990, Part X, col. (B} line 25.) ... ... > 46,992.

2. Liability for uncertain tax positions. In Part Xill, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xili E
Schedule D (Form 990) 2014

432053
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Schedule D (Form 990) 2014

ASTAN AND PACIFIC ISLANDER AMERICAN
SCHOLARSHIP FUND

57-1192973 Paged

] Part XI

Complete if the organization answered "Yes" to Form 990, Part 1V, iine 12a.

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

1 Total revenue, gains, and other support per audited financial statements . 1 17 . 892,773.
2 Amounts included on line 1 but not on Form 990, Part Viil, line 12:
a Net unrealized gains (losses) oninvestments 2a -3,490
b Donated services and use of facilities ... ... oo 2b
¢ Recoveries of prioryeargrants ... 2c
d Other (Describe in Part XIL) 2d
e Addines 2a through 2d ... 2 -3,490.
3 Subtractline 2e from N 1 ... e 3 |117,896,263.
4 Amounts included on Form 990, Part Vili, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vill, line7b 4a
b Other (Describe in Part XIIL) 4b 109,590
C ADANNES 42 AN 4D | ... ... it 4c 109,590.
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I line 12.) ... ... . ... ... ... . 5 18,005,853,
[ Part Xl l Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1+ 117,711,877.
2 Amounts included on line 1 but not on Form 990, Part iX, line 25:
a Donated services and use of facilities ... .. 2a
b Prior yearadjustments 2b
€ OMErIOSSES . ..o, 2c
d Other (Describe in Part XIL) ... e 2d
e Addlines 2athrough 2d 2e 0.
3 Subtractiine 2e from liNe 1 . ...\ oo 3 | 17,711,877,
4 Amounts included on Form 990, Part iX, line 25, but not on line 1:
a Investment expenses not inciuded on Form 990, Part VIll, line7b . 4a
b Other(Describein Part XIIL) . 4b 109,590
C AddIINES 43 aNd 4b ..o 4c 109,590.
Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [, in€ 18.)  ...cco.oocoeoevoevoioiioeoeoeeeee . 5 117,821,467,
Part Xlll| Supplemental Information.
Provide the descriptions required for Part ], lines 3, 5, and 9; Part Ill, lines 1a and 4: Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part Xil, lines 2d and 4b. Also complete this part to provide any additional information.
PART X, LINE 2:
FOR THE YEAR ENDED JUNE 30, 2015, APIASF HAS DOCUMENTED ITS CONSIDERATION
OF FASB ASC 740-10, INCOME TAXES, THAT PROVIDES GUIDANCE FOR REPORTING
UNCERTAINTY IN INCOME TAXES AND HAS DETERMINED THAT NO MATERIAL UNCERTAIN
TAX POSITIONS QUALIFY FOR EITHER RECOGNITION OR DISCLOSURE IN THE
FINANCTIAL STATEMENTS.
PART XI, LINE 4B - OTHER ADJUSTMENTS:
HES EVENT EXPENSES NETTED AGAINST REVENUE ON FINANCIAL 109,590.

STATEMENTS AND SHOWN AS EXPENSE ON FORM 990,

PART IX.

PART XTI,

432054

LINE 4B - OTHER ADJUSTMENTS:
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule D (Form 990) 2014 SCHOLARSHIP FUND 57-1192973 Pages
|Part XIII | Supplemental Information (continued)

HES EVENT EXPENSES NETTED AGAINST REVENUE ON FINANCIAL 109,590.

STATEMENTS AND SHOWN AS EXPENSE ON FORM 990, PART IX.

Schedule D (Form 990) 2014
432055
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SCHEDULE G . . . . . I OMB No. 1545-0047

Form 990 or 890-E2 Supplemental Information Regarding Fundraising or Gaming Activities

(Form or -E2) Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, or if the 20 1 4

organization entered more than $15,000 on Form 990-EZ, line 6a. -
Department of the Treasury > Attach to Form 990 or Form 990-EZ. Open tq Public
Internal Revenue Service P> _Information about Schedule G (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form 990. Inspection
‘Name of the organization ASIAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHOLARSHIP FUND 57-1192973

Fundraising Activities. Compiete if the organization answered "Yes' to Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a E] Mail solicitations e El Soilicitation of non-government grants
b D Internet and email solicitations f El Soilicitation of government grants
c Phone solicitations g D Special fundraising events

d E] In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part Vil) or entity in connection with professional fundraising services? l:] Yes |:] No

b If “Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

iii) Di v) Amount paid ’ .
(i) Name and address of individual e n(m faiser (iv) Gross receipts t<(3 zor ,etaineﬁ by) | {vi) Amount paid
or entity (fundraiser) (ii) Activity have cuslody | trom activity fundraiser to (or retained by)
contributions? listed in col. (i) organization
Yes | No
Total i >
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2014
432081
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule G (Form 990 or 990-E7) 2014 SCHOLARSHIP FUND

57-1192973 Page2

Part i ' Fundraising Events. Complete if the organization answered "Yes”

to Form 990, Part IV, line 18, or reported more than $15,000

of fundraising event contributions and gross income on Form 990-EZ, iines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
NONE (add col. (a) through
GALA col. (¢))
® (event type) (event type) (total number)
3
&
é 1 Grossreceipts ... 375,624. 375,624.
2 Less:Contrbutions ... 340,774. 340,774.
3 __Gross income (line 1 minus line2) ... . .. 34,850. 34,850.
4 Cashprizes . ... ...
§ Noncashprizes . . ...
g
§ 6 Rentfacilitycosts 30,833. 30,833.
di
G| 7 Foodandbeverages . .. ... .. 73,656. 73,656.
5
8 Entertainment .
9 Otherdirectexpenses | ... 23,770, 23.770.
10 Direct expense summary. Add lines 4 through 9 in column (d) 128,259,
Net income summary. Subtract line 10 from line 3, column (d) -93,409.

11
Part [ll | Gaming. Complete if the organizati
$15,000 on Form 990-EZ, line 6a.

on answered "Yes" to Form 990, Part IV, line 19, or reported more than

Revenue

(a) Bingo

(b) Pull tabs/instant
bingo/progressive bingo

{c) Other gaming

(d) Total gaming (add
col. (a) through col. {c))

Direct Expenses

[ ves % (L] Yes % (] Yes %
6 Volunteeriabor .. ... .. [ INo [ INo (I No
7 Direct expense summary. Add lines 2 through Sincolumn(d) . ... ... . >
8 Net gaming income summary. Subtract iine 7 from line 1, column (d) ... >

9 Enter the state(s) in which the organization conducts gaming activities:
a Is the organization licensed to conduct gaming activities in each of these states?

b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year?

b If "Yes," explain:

432082 08-28-14
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ASIAN AND PACIFIC ISLANDER AMERICAN
Schedule G (Form 990 or 990-E2) 2014 SCHOLARSHIP FUND 57-1192973 Page3s

................................................................................. [ Ives [Ino
12 s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer charitable gaming? l:l Yes E] No

13 Indicate the percentage of gaming activity conducted in:

a The organization’s facility ... .. ... 13a %
b AN OUtSIde faCHlItY ... ..o e 13b %
14 Enter the name and address of the person who prepares the organization's gaming/special events books and records:
Name P>
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? I:] Yes l:l No

b If "Yes," enter the amount of gaming revenue received by the organization P> $
of gaming revenue retained by the third party P $
¢ If "Yes,"” enter name and address of the third party:

and the amount

Name P

Address P>

16 Gaming manager information:

Name P>

Gaming manager compensation p $

Description of services provided p

|:| Director/officer |:| Empioyee E] Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? |:| Yes E] No

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year p» $

Part IV Supplemental Information. Provide the explanations required by Part I, line 2b, columns (i) and (v), and Part ill, lines 9, 9b, 10b, 15b,

15¢, 16, and 17b, as applicable. Also provide any additional information (see instructions).

432083 08-28-14 Schedule G (Form 990 or 990-EZ) 2014
32

15310505 745960 00587 2014.05092 ASIAN AND PACIFIC ISLANDER 00587 1



ASTAN AND PACIFIC ISLANDER AMERICAN

Schedule G (Form 990 or 990-E7) SCHOLARSHIP FUND 57-1152973 Pages
[Part IV | Supplemental Information (continued)

Schedule G (Form 990 or 990-EZ)
432084
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SCHEDULE J Compensation Information

(FOl’m 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Compiete if the organization answered "Yes" on Form 990, Part IV, line 23.

OMB No. 1545-0047

2014

Department of the Treasury >AﬁaCh to Form 990. Open i P.Ub"c
Internal Revenue Service P> Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization ASTAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHOLARSHIP FUND 57-1192973
[Part] | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part Vil, Section A, line 1a. Compiete Part il to provide any relevant information regarding these items.
E] First-class or charter travel E] Housing allowance or residence for personal use
E] Travel for companions E] Payments for business use of personal residence
E] Tax indemnification and gross-up payments E] Health or social club dues or initiation fees
E] Discretionary spending account E] Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? if "No," complete Part il to explain ... 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked inline 1a? 2

3 Indicate which, if any, of the foliowing the filing organization used to estabiish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to

establish compensation of the CEO/Executive Director, but explain in Part ill.

Compensation committee E] Written employment contract
Independent compensation consuitant 'K] Compensation survey or study
Form 990 of other organizations E Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VI, Section A, iine 1a, with respect to the filing
organization or a related organization:

a Receive a severance payment or change-of-control payment?

b Participate in, or receive payment from, a supplemental nonqualified retirement plan?

¢ Participate in, or receive payment from, an equity-based compensation arrangement?

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.

5§ For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the revenues of:
a The organization?

If “Yes" to line 5a or 5b, describe in Part iil.

6 For persons listed in Form 990, Part VIi, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the net earnings of:
a The organization?

If "Yes" to line 6a or 6b, describe in Part ii.

7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments

not described in lines 5 and 67 If "Yes," describe in Part lli

8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part il
9 If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4958-6(C)? . . ...

If “Yes" to any of lines 4a-c, list the persons and provide the appiicable amounts for each item in Part ill.

...................... 4a X
4b X
...................... 4c X
...................... 5a X
...................... 5b X
...................... 6a X
...................... 6b X
...................... 7 1 X
...................... 8 X
9

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

432111
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SCHEDULE M Noncash Contributions OMB No. 1545-0047

(Form 990) 201 4
P Complete if the organizations answered "Yes" on Form 990, Part |V, lines 29 or 30.
Department of the Treasury P Attach to Form 990. Open To Public
inigmal Revenua Servic P _Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization ASTAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHOLARSHIP FUND 57-1192973
|Partl | Types of Property
(a) {b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or [ amounts reported on noncash contribution amounts

items contributed| Form 990, Part Viii, line 1g

Art - Works of art

Books and publications ... ... . ..
Clothing and household goods
Cars and other vehicles

Securities - Publicly traded X 2 11,560. FMV

© 0 ~NO O H LN

—
o
w
)
5]
c
=3
=
o
172]
Q
o
@
@
<
I
£
a
[2]
@
o
o
b

Securities - Partnership, LLC, or
trust interests

-
-

-t
]
w
o
[}
c
=.
=
{
w
Z
w
Q
o
3
3
(1]
[=)
C
w

Qualified conservation contribution -
Historic structures

-
w

14  Qualified conservation contribution - Other
15 Real estate - Residential

16  Real estate - Commercial

17 Real estate - Other
18 Collectibles ... ...
19 Foodinventory . ... ...
20 Drugs and medical supplies __
21 Taxidermy

23 Scientific specimens
24 Archeological artifacts

25 Other P ( AUCTION ITEMS) X 20 21,405. FMV
26 Other P ( )
27 Other P )
28 Other P { )
28 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part I, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which is not required to be used for
exempt purposes for the entire holding Period? 30a X
b If "Yes," describe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIBULIONST || Lottt 32a X
b if "Yes," describe in Part il.
33  if the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part il.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2014)
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ASIAN AND PACIFIC ISLANDER AMERICAN

Scheduie M {Form 990) (2014) SCHOLARSHIP FUND 57-1192973 Page 2
Part Il I Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization

is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE AMOUNTS REPORTED IN PART I, COLUMN B REPRESENT THE NUMBER OF

CONTRIBUTORS WHO PROVIDED NON-CASH CONTRIBUTIONS TO THE ORGANIZATION.

432142 08-12-14 Schedule M (Form 990) (2014)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§”ﬁ‘i‘i§z"

(Form 990 or 990-EZ2) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. .
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization ASTIAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHOLARSHIP FUND 57-1192973

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

OUR MISSION IS TO MAKE A DIFFERENCE IN THE LIVES OF AAPI STUDENTS BY

PROVIDING THEM WITH RESOURCES THAT INCREASE THEIR ACCESS TO HIGHER

EDUCATION WHICH SERVES AS THE FOUNDATION FOR THEIR FUTURE SUCCESS AND

CONTRIBUTIONS TO A STRONGER AMERICA.

WE CARRY OUT OUR MISSION BY:

— PROVIDING SCHOLARSHIPS TO AAPI STUDENTS;

-~ FORGING PARTNERSHIPS AMONG CORPORATIONS, FOUNDATIONS, COMMUNITY

ORGANIZATIONS AND INDIVIDUALS TO PROVIDE ADEQUATE FINANCIAL AND OTHER

RESOURCES TO CARRY QUT OUR MISSION;

- PROVIDING GUIDANCE, MENTORSHIP AND PROGRAMS TO FACILITATE STUDENTS'

ACADEMIC SUCCESS, LEADERSHIP AND PROFESSIONAL GROWTH;

~ ESTABLISHING STRATEGIC ALLIANCES WITHIN AAPI AND EDUCATIONAL

COMMUNITIES ; AND

-~ BUILDING A CLEARINGHOUSE OF HIGHER EDUCATION RESEARCH ON AAPI HIGH

SCHOOL AND COLLEGE STUDENTS AND CONTINUE TO INCREASE AWARENESS OF AAPI

EDUCATION ISSUES AND CHALLENGES.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS :

BASED RESEARCH OVER 50% OF AAPIS ATTEND TWO-YEAR INSTITUTIONS, ONE

POTENTIAL AREA OF GREATEST IMPACT APIASF HAS IS WITH STUDENTS ATTENDING

TWO-YEAR INSTITUTIONS. THESE CAMPUSES ARE DEFINED BY AT LEAST A 10%

AAPT ENROLLMENT AND A MINIMUM THRESHOLD OF LOW-INCOME STUDENTS AND/OR A

LOWER THAN AVERAGE EDUCATIONAL AND GENERAIL EXPENDITURES PER STUDENT.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2014)
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Schedule O (Form 990 or 990-E7) (2014) Page 2
Name of the organizaton ASIAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHOLLARSHIP FUND 57-1192973

APIASF IS DECISIVELY PARTNERING WITH AANAPISI CAMPUSES TO PROVIDE

SCHOLARSHIPS AND OVER TIME AIMS TO BECOME THE ONLY NATIONAL SCHOLARSHIP

ORGANIZATION WITH LINKAGES TO AANAPISIS AND THE COMMUNITIES THEY SERVE.

FORM 990, PART III, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS :

BEING ADMINISTERED YEAR-TO-YEAR. APIASF TEAM MEMBERS COLLABORATE IN

SCHOLAR AND SOCIAL NETWORKS THAT PROVIDE SOUND RESEARCH AND BEST

PRACTICES IN SUPPORTING ASIAN AMERICAN AND PACIFIC ISLANDERS STUDENTS'

ACADEMIC, PERSONAL, SOCIAL, CULTURAL, AND PROFESSIONAL DEVELOPMENT AND

SUCCESS.

FORM 990, PART VI, SECTION A, LINE 6:

THE ORGANIZATION HAS 13 FOUNDING MEMBERS. FOUNDING MEMBERS ARE NOT REQUIRED

TO PAY A MEMBERSHIP FEE OF ANY KIND. THE FIRST BOARD ELECTED THE FOUNDING

MEMBERS AT THE FIRST ANNUAL MEETING OF THE BOARD.

FORM 990, PART VI, SECTION A, LINE 7A:

EACH FOUNDING MEMBER HAS THE RIGHT TO APPOINT ONE DIRECTOR TO THE BOARD. A

FOUNDING MEMBER MAY ELECT TO HAVE THE SAME INDIVIDUAL SERVE AS THE FOUNDING

MEMBER 'S APPOINTED DIRECTOR, OR MAY REPLACE THE INDIVIDUAL SERVING AS THE

FOUNDING MEMBER'S APPOINTED DIRECTOR AT ITS DISCRETION UPON NOTICE TO THE

BOARD.

FORM 990, PART VI, SECTION B, LINE 11:

THE FORM 390 WAS PREPARED BY THE OUTSIDE ACCOUNTANTS. THE EXECUTIVE

COMMITTEE AND FINANCE COMMITTEE REVIEWED DRAFTS OF THE FORM 990 AS IT WAS

BEING COMPLETED. THE ORGANIZATION PROVIDED A COMPLETE COPY OF THE FORM 990

TO ALL MEMBERS OF ITS GOVERNING BODY BEFORE FILING THE FORM.
G Schedule O (Form 990 or 990-EZ) (2014)
42
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Schedule O (Form 990 or 990-EZ) (2014) Page 2
Name of the organization ASIAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHOLARSHIP FUND 57-1192973

FORM 990, PART VI, SECTION B, LINE 12C:

BOARD MEMBERS AND EMPLOYEES ARE RESPONSIBLE FOR DISCLOSING ALL POSSIBLE AND

POTENTIAL CONFLICTS OF INTEREST. SUCH DISCLOSURE IS MADE TO THE EXECUTIVE

DIRECTOR. DISCLOSURE MAY BE ORAL OR IN WRITING. THE EXECUTIVE DIRECTOR

EVALUATES THE SITUATION AND MAKES A DETERMINATION AS TO WHETHER A CONFLICT

OR_PERCEIVED CONFLICT EXISTS. WHEN PRESENTED WITH A QUESTIONABLE SITUATION,

THE EXECUTIVE DIRECTOR CONSULTS THE CHAIRPERSON OF THE BOARD OF DIRECTORS.

IF IT IS DETERMINED THAT AN ACTUAL OR PERCEIVED CONFLICT EXISTS, THE

INTERESTED PERSON REMOVES HIM/HERSELF FROM ALL INVOLVEMENT IN THE SITUATION

OR DECISION - INCLUDING NOT BEING PRESENT DURING RELATED DISCUSSIONS, NOT

DISCUSSING THE SITUATION OR EXPRESSING AN OPINION TO STAFF OR BOARD MEMBERS

WHO WILL MAKE THE DECISION.

FORM 990, PART VI, SECTION B, LINE 15A:

THE ORGANIZATION'S HUMAN RESOURCES COMMITTEE DETERMINES THE COMPENSATION

FOR THE PRESIDENT/EXECUTIVE DIRECTOR AFTER REVIEWING COMPARABLE

COMPENSATION DATA. THE ORGANIZATION ENTERS INTO A WRITTEN EMPLOYMENT

AGREEMENT WITH THE PRESIDENT/EXECUTIVE DIRECTOR UPON HIRE. ALL

DELIBERATIONS REGARDING THE PRESIDENT/EXECUTIVE DIRECTOR'S COMPENSATION

SUBSEQUENT TO HIRE ARE CONTEMPORANEOUSLY DOCUMENTED. THE ORGANIZATION'S

BOARD OF DIRECTORS RETAINED A PROFESSIONAL RECRUITING FIRM TO ATTRACT AND

OBTAIN THE CURRENT PRESIDENT/EXECUTIVE DIRECTOR.

THE ORGANIZATION DOES NOT PAY COMPENSATION TO ANY OF ITS OFFICERS OTHER

THAN THE PRESIDENT/EXECUTIVE DIRECTOR, VICE PRESIDENT OF DEVELOPMENT AND

THE VICE PRESIDENT OF FINANCE. THE PRESIDENT/EXECUTIVE DIRECTOR IS

RESPONSIBLE FOR HIRING AND SETTING THE COMPENSATION FOR ALL OTHER
082744 Schedule O (Form 990 or 990-EZ) (2014)
43
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Schedule O (Form 990 or 990-EZ) (2014) Page 2
Name of the organization ASIAN AND PACIFIC ISLANDER AMERICAN Employer identification number
SCHQLARSHIP FUND 57-1192973

EMPLOYEES. THE LAST COMPENSATION REVIEW TOOK PLACE IN DECEMBER 2014.

FORM 9390, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

AZ,AR,CA,CO,CT,FL,GA HI,IL,KS,KY, LA ,ME MD,MA ,MI, 6 MN,MS,MO,NH,NJ,NM,NY,NC,ND

OH,O0K,OR,PA,RI,SC,TN,UT,VA , WA, WV, WI

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION'S GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND

FINANCIAL STATEMENTS ARE AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART VII, SECTION A, LINE 1A:

TOM HAYASHI, BOARD MEMBER, WAS COMPENSATED $12,940 FOR CONSULTING

SERVICES PROVIDED TO THE ORGANIZATION, NOT RELATED TO HIS POSITION ON

THE BOARD. THIS ARRANGEMENT WAS REVIEWED AND APPROVED BY THE BOARD.

qazziz Schedule O (Form 990 or 990-EZ) (2014)
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